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Main drivers for the financial markets today…

The most relevant economic data…
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• Stock markets positive in Europe, with declines in Asia and in US futures,
with government bond yields negative, and the USD weakening. Investors
show concerns over the path of Fed actions, expecting price data in said
country tomorrow

• In the US, 1Q24 GDP was revised lower to 1.3% q/q saar, with
consumption also down at 2.0%. Meanwhile, jobless claims were more
stable at 219k. In the Eurozone, May’s consumer confidence was
unchanged at -14.3pts, with confidence in the economy improving to
96.0pts. In Mexico, the unemployment rate in April rebounded to 2.61%
(nsa), with a loss of 10.6k positions in the month. With sa figures, the print
improved by 4bps to 2.62%. Tonight, official PMIs for April will be released
in China. On the monetary front, we will be looking into speeches from
Williams (New York) and Logan (Dallas), focusing on their expectations
ahead after comments from Bostic (Atlanta) yesterday that suggest that
he would be willing to adjust the rate until the end of the year. In the
Eurozone, we highlight a participation from ECB President, Christine
Lagarde. During the day we will also have the decision in South Africa,
where consensus expects the rate unchanged at 8.25%

• In South Africa, preliminary figures suggest that the ruling party, ANC,
won’t reach a majority in the Parliament for the first time since the end of
apartheid 30 years ago. Nevertheless, it is expected that they will reach a
coalition to form a government
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• PCR Verum affirmed Banco Actinver's 'AA/M' rating with a Stable outlook.

The ratings reflect the high importance of Banco Actinver to Grupo

Financiero Actinver, given its relevant operational and financial integration

with Actinver Casa de Bolsa. PCR Verum also affirmed Arrendadora Actinver

and Corporación Actinver’s ratings at 'AA-/M'

• Fitch Ratings affirmed Grupo Carso's long- and short-term ratings at

'AAA(mex)' and 'F1+(mex)', respectively. The ratings reflect Grupo Carso's

strong business profile, characterized by its business diversification,

maintaining a good participation in the different markets in which it

participates and having a consistently solid credit profile

• Positive balance in sovereign bonds. The 10-year European rates decline
3bps, on average, and the Treasuries' yield curve record gains of up to 4bps
at the belly. Last week, the Mbonos’ curve averaged losses of 4bps, with
the 10-year benchmark at 9.82% (+4bps)

• Dollar weakens against all G10 currencies with CHF (+0.9%) as the
strongest. In EM, the bias is negative with a depreciation of up to 1.0% in
Asian currencies. Meanwhile, the MXN advances 0.1% trading slightly
below the psychological level of 17.00 per dollar after two negative days in
a row

• Crude-oil futures decline as traders await OPEC+ Ministerial Meeting on
Sunday for more clarity on the supply-demand outlook. Most of the metals
extend their retreat from a record as profit taking accelerates, with copper
collapsing 3.6%

• Mixed returns, with a negative bias, reflecting caution among investors who
are assessing the risks related to continuing with high interest rates for
longer than expected

• In the US, Dow Jones futures anticipate a negative opening with a 0.9%
decline below their theoretical value. Europe is trading mixed and the
Eurostoxx is slightly up 0.2%, with the rise in the communications sector
being offset by the fall in technology companies. Asia closed with losses,
highlighted by declines of 1.3% in the Hang Seng and the Nikkei

• In corporate news, Salesforce plunges more than 15.5% in pre-market after
indicating that growth in the current quarter will be the slowest in its
history. On the other hand, Saudi Arabia is about to launch a secondary
offering of Aramco shares, possibly on Sunday, estimating proceeds of more
than US$10 billion

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally
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